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One of the ten key projects for the great
routes construction in Zhejiang Province

HEHIE

Promoted Project
BRI S kiM%
Programmed by National and Zhejiang
Province Railway Network

R SRT A REEER L. ERIRE
Hangzhou-Wenzhou Railway is the Key Project
backbone intercity rail transit line 350km/h

connecting Hangzhou, Jinyi and
Wenzhou Metropolitan Areas. It is
significant in building Zhejiang "one-

T BREE

Designed Target Speed

hour” traffic, accelerating the integration

of W e n zhou, Taizhou and Jinhua's _aﬁ ()‘(E;'lgiﬂﬂ‘mﬁ ) %ﬁﬂéﬁﬂﬁgﬁi
== _ Mileage for First Phase (Yiwu - Wenzhou )
agglomeration into the Yangtze Rive @ 201KM

& _ , mHZERM ( £4£9267KM ) iS5
Regeara L promoting .o-ord breatied Travel Time from Hangzhou to Wenzhou
development of regional economies and@ (267KM )

the development of tourism resources llj\ﬂj

1 Hour

Economic Belt, following national
development strategies of "the Belt and

along the line.
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l ESSRE—#iESFREHEIEHS

The first batch of the State Council mixed

ownership reform pilot project

ERAZIEHEENEHS MIS BT MIEHRIER CHEZ2—
First 8 social capital investment Railway
demonstration projects launched by The National

Development and Reform Commission

IMIPEEIFER | RESFENIZE
Zhejiang Province’ s demand of innovation

reform: majority holding of private capital

arrying an Arduous Task of Reform and Innovation
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Integrating property right system and investment and flnancmg
system reform innovations is significant to foster mixed ownershlp
enterprises in railway industry, improve railway assets allocation,
operational and operational efficiency, further encourage and
expand the investment and participation of social capital in
China's railway industry, broaden railway investment and
financing channels, and improve the environment of railway
investments, open up the "last mile* of social capital investment in
railway construction, promote market-oriented reform of railway

industry, deepen reform of railway system and accelerate
development of railway cause.




&{FEES&1ER Cooperation Scope!

G I B £ 15 & Total Project Investment
38417127t , HP##diR337.89127T
CNY 38.417 billion, among which static
investment CNY 33.789 billion .
v RMNEERIERT R E TS IR SR 32.12(47T
0[5 Wenzhounan bullet train post and running
Deduction track project is CNY 3.2 billion
v EEFREMEEL7.71{Z7T
Comprehensive development land
requisition fee is CNY 1.7 billion @ S{EHABR Cooperation Term
v YU (5 ) E24.00(Z5T A5, RIS | )BEHI30F
Accquisition expenses for locomotives 34 years, among which construction period 4 years,

( bullet train ) are CNY 2.4 billion operation period 30 years.

@ PPP;GENI%= PPP Investment
310.09127T , B#5#%#5288.05127T
CNY 31 billion, among which static
investment CNY 28.805 billion .
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MBS EE1E{ER TV Franchise Mode ¢

RERMEBOOT 2i8-HA-EE-B% ) Et: & Iaﬁ

Theproject adopts the boot (Build-Own-Operate-Transfer) mode:
#LE£%EAXF Social Capital

o SEUFTIERH BN AR ARETIE A

Establish a joint venture project company with a government designated / \
investment institution IRBEAES

. TiHAT SRR R, EEER, A BT R Project Legal Entity
The project company has ownership of the project facility and is
responsible for investment, financing, construction, operation Management

o SRS IE B LRSS ABUN T e BERE

Upon expiration of the cooperation, the project assets shall be

Independent Decision-making

transferred to the government without compensation

oy, - BEEIR
Independent Constructing
. A =
Project supervise = E EE = IE
o THSHHE Independent Managing
Project performance appraisal - E Jﬁ E_

o IRALECE SCH 5 AIAT R R —
Provide coordinative supports and Viability Gap Funding Se|f'SUStaln|n9
o MAEXLFHRELLG AT K

Provide priority support for comprehensive development along the route




IRBIZEIE AR Investment anc

BUFRE% Local Government

« . MBFZR4AARIEAT , EBFAR13.6% , i8NG
10.2% , HMaMNEITTER10.2%
The provincial and municipal governments invest in the
project company at a rate of 4:6, with the provincial
government accounting for 13.6 percent of the shares,
wenzhou accounting for 10.2 percent and jinhua and taizhou
accounting for 10.2 percent

- BRRAFREBMAEE | BMH. em. aNmSEe—RER
==
Zhejiang communication investment Group invest on the
behalf of provincial government.Wenzhou,Jinhua,Taizhou
each designate a capital representative

* A25RT , AOXFHEREASER

Do not participate in dividends, fully support social capitals

FRE #8228 China Railway

- RBLERERGINRIBE AT , GKR15%

 According to the previous investment practices, investment
in project companies and account for 15% shares

- {KIIPPP "XSHHE , mH=" RN , SREHSBFFEIRFEIN

« Reflects the PPP principle of "sharing risks and benefits" and
shares the same rights with private social capital

RELEN

. Investment Structure

REH L&A private social capital

. HBIHERR51%

Majority shareholding of 51%
« RIEMIRERASHREFRAMS
Take advantages of zhejiang prosperous private
capital and market economy
IR R E B AR ARSI

Break the contraints of private capital investment

PPPiEE242iE 310127t
Total PPP Investment
CNY 31 Billion
BFsE 982w fRBEE 212(Z7c
Capital Fund Debt Caipital
CNY 9.8 Billion CNY21.2 Billion
B ARLEMEAR30ZTT | B AEHWE RSB ENR , B
ZREPDIBIBEFLFEN EN SRR SIT
B HE Project company is
The registered capital of financing entity, private
the project company is social capital provides
cny 3 billion, and the financing support

surplus is injected into the
project company as
capital reserves



g EEIEI
Construction management
model

o RIESRRRMRY (XTALEARERS
REKIEQIE EEAESEN) |
NE AR EREE EKERRINE
EREESR

« ROHAHESEIFLKEEREE
(EE3

e According to the “Guidance on Regulating
the Management of Non-Controlling Joint
Venture Railway Construction Projects”
issued by China Railway, the project co
mpanyshalldecidethe project
construction management method
independently according to the law based
on actual need

e Fully stimulate social capital innovation
railway construction management mode

BgAE

_Construction secheme |

Construction Requirement
- FRERREE. IEERE

- TEEFNRINIE. ERKBEER]. F

E#%EE ALK PPPINE &RINE X MEH
17

- FEiRTIERS. EL. WE FMNAE <(:T”tT\
i) SAELURIAIIURSINE | TE
NEMGERAH T AFHER

e  Strictly follows the budget estimates, construction :
drawings

e The modification procedure shall be carried out in -
accordance with the relevant provisions of Zhejiang, :
the State Railway Administration, China Railway and !
the PPP project contract. '

« The project contracting, construction, supervision, |
and trial price shall reach the scale and standard of !
the tenders required by the “Tendering and Bidding | |
Law”, and the project company shall conduct public | i
blddlng according to the Iaw

EREENEE

Construction supervision and

safet
o EEEEITHIMAN TIEE ISR TR ST
52 3i=RE®HT

AN %)"'., BB TR, €I
. FUTIRIL

- HERSEFINENIEATER. Z2E
BEARRERBEESHHERE

e Hire an audit institution to carry out .
investment control and whole process
tracking audit of engineering construction

»  On-site supervision of project acceptance,
special acceptance, implementation ofI
acceptance in accordance with the laws, t
regulations and standards of the national high- |
speed railway completion acceptance i
Establish safety production standardization |
target, safety management system and|

|
|
|
|
|
1
!
|
o IRBRERSEKER TIWKRASEEER |
1
|
|
|
|
|
|
|
|



Iﬁﬁﬁiﬁ‘ izz"'g"'—iifz&ﬁ,% Project construction, Operatio

BEHFR

Operation secheme

T o

Operation Requirements
| o BIENMETERKEEE AREEX

EERE. REMRSHTRENMEIIIR
St

. HlETLRRIREEMEHIRE , WIER
FEMBTHHTHE, 4EP. BH. BUENE

Government Support

B BN A EHEEE IR, Al
| RTEAEEE , EIetaTEE

e BRMBATEEEM. TEHRETNE
BV, HERDBEASINE

. OERRTEATRRGE RGeS

|
| |

|
Transportatlon Management MoIode: : I :
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SEEEE
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=22 +  Encourage project company to actively strive for |

I
|
|
|
|
|
|
|
|
|
e Project company may decide the transportation :

management method independently  accordin

to the law under the premise of insisting unifieg
dispatching and commanding. It can entrust the '
railway transportation enterprise to carry out

| » Establish service standards that are not lower : | and create conditions for self-management and

than the standards and specifications of the @ | self- o peration during the operation period, |

national railway authorities and China Railway ' | increase efficiency and return |

-« Stimulate self-pricing of project company, improve |
the formation mechanism of railway freight rates, ;
and promote the reform of clearing mechanism

- o Actively support the project company to explore :
the comprehensive development of land along the :
railway line, and the project company will give :
priority to the development rights under the same -
market competition condltlons

regarding operational quality, safety and service

o Establish Hangzhou-Wenzhou Railway
operation specifications and standards , and |
repair, maintain, update, renovate and increase |
investment in project facilities timely

-« The project company is responsible for safety
operation in accordance with relevant laws and |
regulations

transportation management, or it can be self- !
managed by the project company I

« Entrusted China Railway to carry out |
transportation management recently !

e Actively explore compound transportation |
management mechanism and liquidation |
mechanism reform in the future |

|
|
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Iﬁﬁﬁiﬁ‘ izz"'g"'—iifz&ﬁ,% Project construction, Operatic

_Transfer secheme.

=838

Free Transfer

- GfEERHRINE AT RBAF SR EHTT
Z(=E32

. WESEBEBEN , hE— SRR
REST , ST SRR TS

» After the expiration of the cooperation
period, the project company will transfer to
the government-designated institution free
of charge

B3R
Transfer Requirement

i
i
. BRSTIREASNERRIBRERS , BEBEE |
B, Biosd, Bahs. mihithl. RkGthl. B
I i
i

i

|

i

i

« AR ENFERIZIIAIIN B iR/ AN A TFEAETHER, &
ERRNAEATERER |, A SIS
HYZREAN

« The government and the project company shall jointly
establish a transfer committee to agree on the detailed
handover procedures, handover list, handover method,

i e training plan, acceptance plan, and quality assurance.
* Following the principle of reasonable tax gp P P q y

avoidance , enterprise may choose equity
transfer or other means by consensus, and
realize the free transfer of social capital

1
|
|

e The project company shall ensure that there are nd

security interests or ownership restrictions such a#
mortgages or pledges on the transferred project |
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3 Contractal ¢

AN 1\
| 1,E Jf'j}l)( P AT\
Cooperation Agreement = ﬂE -I-'j} X
Y < — NIToN S
(SRS Fi < LRI YN = R R S F
: . . ooperation
Baisheng United Group Government of Zhejiang  aAgreement CHINA RAILWAY
PEGRSAFREENRER PPPIiE & Z
China Railway Corporation PPP Project Contract T B i P IA
Investment Representative Financing SERIL

Agreement  Financial Institution

&N T AR

- - JL 7 AT\Y z
Taizhou Investment Representative Bz R 1Y . THAE R A
Shareholder Project Company Insurance 'T%IEL‘LHL*@
T H B ARER B porsEnent Agreement Insurance Institution
Jinjua Investment Representative
v —a A,/I-'_V; A —
BAMHEAR | BRBTER ol dvpion  RWET

Wenzhou Investment Representative Construcgtion Contract anagement Confract Procuremept Contract

HITVT 4 A8 i P 7 4 ] HREET] c [ ik B A {5 75

Zhejiang Transportation Investment Group Constructor CHINA RAILWAY Supplier



IRB 4=+ % Project Performance Ase

- ME&EE
Project Fund

- IEHE
Progress

- TFERE .
Progect Quality Elﬁaﬂ

o INRRIP =i
Environmental A

Conservation Performance

. LeEHE Assement During

Safety Management

- ERHIE

Construction
Period

Internal Rules
NN 113
Public Satisfaction

o IRFRIRIELER
Equipment and Facilities
Maintenance

o FUHiRSS
e Station Service
=1: I . paSneum
%*z Emergency and Safety
Management
Performance . EESE
Assaileiil i Operation Management
Opetaional - K T_%B%U )E

Period

Internal Rules
. ARHEE
Public Satisfaction

SUERERSUTHEROMNERES , ™HEHBECBRTZHSERR

The performance assessment results are directly linked to the feasibility gap subsidy, and
curing government expenditures is rigorously eliminated.



HERR HERE

Supervision System Contents of Supervision
MshEsE BeSEEREEE
S E = BREIEE \ Financial Construction and
Contract o Shareholder Supervision and c e Operation Quality
Supervision Supervision Management Management
TR AR N ZLwE EREEFAEE
Administrative e Public - Safety Diversified
Supervision Supervision / Management Operation
Development
Management

BUZERBERR , 25, BRtESEREADEEED  (REIRBHSERIAR
Hlat , LRSHWEMESFS5HRTH , KRB, hisiitefRs5nASENRE

Establish a multi-level supervision system, comprehensively and effectively supervise the project
company's business activities, ensure the project's social benefits and public interests, constrain and
standardize the behavior of project participants, and form a situation in which the government, the
market and the society are all involved in the supervisionof the project.



InBS1EEh5 invitation for coo

tnim ki 2 Bl E IR ESIDELMR S RITHIERNE S ORI R I S 5 AR E ARSI O
FHERL, BBk , HIBISERD AR M MB TIEF B AT NAEFMEIREE , IRAERMNEIRE
. BigAINE. R, uRRIEFEEFIIERAZNE. EXEEDG TradefIDG GROWRIKTI3ZHF

. HEEFERIERMNR FIRITH A E HITEISEE R/,

Hangzhou-Wenzhou Railway Company will welcome the Euro pean Investment
Bank and European powerful enterprises to participate in the financing and

import materials supply and construction of this project with an open attitude. It

Is also willing to incorporate some of the station buildings and ancillary

projects into the scope of international bidding and absorb investment from
European enterprises to build this project. At the same time, Hangzhou-

Wenzhou Railway hopes to get the strong support of the National Development
and Reform Commission, the European Union DG Trade and DG GROW, which
approve and promote the European investment bank's capital loan for the

project.



M LR EX R BSHX AR EIRE ESHMXER
BRI
Beijing-Binhai Intercity Railway
( from Baodi to Binhai Section)

TRk IR B R A E] Jingbin Intercity Railway Co.,Ltd.
2018£11H | Nov. 2018



—. IRBE = ( Project background )

EZREES | SUREDFEIR RS
National strategy: The coordinated
development strategy of Jing-Jin-Ji Region.

BRI . B —MEERITEE SR
Key areas: A breakthrough in trafficintegration
has been realized.

IR REI AR HAPR B BT R
Construction of urban agglomerationand
intercity rail transit in Jing-Jin-Ji Region.

TR E NS4 B AN T EA




. IIBEBE%= ( Project background )

LRSI FREEEEMIE] (Intercity railway network

planning of Beijing-Tianjin-HeBei Region )

MR - B12020FRISEREILREH MRS, ILRE
Bk, tREXZRESHEREFRE , SBEY

110028 , M EERELD2470(Z7T.
The plan proposed: the project of Beijing to Bazhou

railway, Beijing to Tangshan railway and Beijing to Tianjin
Binhai New Area Railway will be construction
implementation by the year of 2020. At the scheduled time,
the total mileage will achieve 1100 kilometers, and the

initial estimated investment will be around 247 billion yuan.

- S R S T

F & B




. IIBEBE= ( Project background )

ITHREX R EBHTX kISR XBPRARNNERANT S , TERSTHRRENKX , IEZEKE
FEFREAFREEHERBEGAER , RIEREXRNG. ESNXFEERRBE , SItREXEHIRARE
—HAFEWHREER. REVNERBZERS. MEEKE  BEERSZXERISEREMIIRSE
BIgES] , STEWMINEE , TAERTUHAR | WRREDRAREESERERER.

Beijing-Tianjin Binhai New Area Railway is an important part of Intercity railway network planning of
Beijing-Tianjin-HeBei Region , an indispensable passage link between Tianjin airport and Binhai new area,
which will provide convenient and fast intercity passenger service between Beijing and Tianjin, together with
the existing Beijing -Tianjin intercity railway. the project will mainly service for intercity passenger flow within
Jing-Jin-Ji region after the project is completed. This railway project will have a strong influence to increase the
transportation capacity of the high-speed railway network in this district , to supplement the network capacity, to

help developing related industries.



—. IRBE = ( Project background )

R, ERAEHEN —SEKEEE RO, REFIERS
Another high-speed railway between the two cities of Beijing and Tianjin, providing public
transportation and rapid passenger service.

IEREXEER, k. XEV7, EESMXKEENEERRBEE , Hwal/MNER R XAFTR A
FRIRAVRTIREL,

An important link among Beijing,Tianjin Baodi, Beichen, Tianjin airport, Binhai New Area and
another areas which drives the development and construction of the southern and northern
regions and the new towns.

STEIMLE |, HaXEF LR,
Improving the railway network structure and promoting the development of regional
industries.

BRXFEHMX. EBI7. NEIEFARSEMRARASWEEX |, R—FEERET
NIZ1:

Linking up high —tech development and industrial intensive areas in Tianjin Binhai New Area,
Binhai airport and Northern Wuqing Development Zone, forming a Beijing-Tianjin Science
and Technology Industrial axe



—. IIA#LR ( Project overview )

(—) BEER Base situation)

RS : 97.63km , ELFIFR76.813km ,
R If814.425km , #8EL6.396km,

Total length of mainline: 97.63km; while

76.813km for culvert, 14.425km for

underground engineering; 6.396km for
subgrade.

FUfRE - HitoEEF, , EIRM (55
ERERtih ) . EIMAR, =G, ESERRN
ImFusEE, (2EEEHREER) .

Station distribution: 5 stations, including
Baodi south station(sharing station with Beijing-
tangshan railway), Baodi Zhouliang station,

Beichen station, Binhai international airport

East station and Binhai station(existing station

of Tianjin-Qinhuangdao high-speed railway).



—. IIA#LR ( Project overview )

(—) BEAF{E R (Base situation)
EREBINME : FRELRI : 250 km/h , EMIRHERBH—SIRIEZE350 km/h ; JbRIEEES
250km/h , izt FERPRIEL20km/h,

Velocity target data: Baodi station to Beichen station: 250km/h, infrastructure reserved the
capcity of 350km/h; Beichen station to Binhai station: 250km/h, among it, the velocity of the

underground section of airport is limited in 120km/h.

«  HRIZFR . SR,

Railway classification : high speed railway .
- EBIRTH: 45,

Engineering duration : 4 years.



—. IIA#LR ( Project overview )

(=) IRAJkZE(Project owner)

RREINPRABIREARAT (LAITEIR "REHRR" ) | iEMEANL00(Z7T , AERTRERIRARE
MBMK. BEERE, iR, £2E. RESEENEF-RERE.

Jing Jin Ji Intercity Rapid Railway Investment Co.,Ltd. : The company is in charge of planning , funding,
constructing, operating, paying debt and increasing value of Jing Jin Ji intercity rapid railway , whose

registered capital is 10 billion RMB.

EHPRAEERAE (LUTER "SEER )  ARRESKRIERFATE , TEARTUERIREIR,
HIRIZHRSS. MW EERS. T S,
Beijing-Binhai intercity Railway Company Ltd. ( JBCJTL ) : The company is wholly-owned subsidiary

of Jing Jin Ji Intercity Rapid Railway Investment Co.,Ltd. , and is responsible for Beijing-Binhai railway’'s

constructing . railway transport service, property management service and advertisement business.



=. INBigpEIEMR ( Project situation of investment
and financing )

BT RER20238(27T ( ERTIEEIRERL195ZTT |, BtiFE£928(Z7T , FRWE AR
=SS RAEALISZT ) . BRMERAREHTRERIRE50% , HRBESBILRITEAFHI
fRIR , RHEERFNRBFEIRSE  SRTRZLEAKETARBA. ExRFLRTE.

The estimated total investment of the project is about 23.8 billion yuan (main projectconstruction
cost is about 19.5 billion yuan, land acquisition and demolition is about 2.8 billion yuan, vehicle
purchase cost and signal light system cost is about 1.5 billion yuan). At present, the project
capital accounts for 50% of the total project investment, and the rest of the funds are solved
through bank loans. Jing Jin Ji Intercity Rapid Railway Investment Co.,Ltd. is the investment and
financing builder. The current investors include Tianjin Municipal People's Government and
China Development Bank.

[FEEEBIIPPPAR , St ERRAMBERERTE , IR IHSRAEERE , 8iF
%5 | RESEAFIERRE A,

The project may use the PPP model to diversify project construction funds, and attract social
capital involved in the investment, including private capital and global capital.



M. IRH:

2B ( Progress of the project)

REREEREIRRILAI TIZ2017F 12 BEF TR , £2018F 108 KRIT5EMIRE19.7/27T,
The pre-station project of Beijing-Binhai intercity railway from Baodi to Beichen has been constructed

since December 2017,which has been invested ¥ 1.97 billion as of the end of October 2018.

HUEER R
Beijing — Binhai Railway
.

RE-FREHZ
Shared Line

o SRR



M. BES{EIE (Potential Cooperation Mode)

« FAHSKREAN | SREERREERINERMARIE | SFE0HEEXK , TE
As investor, cooperates with the Jing Jin Ji Intercity Rapid Railway Investment Co.,Ltd. to
invest in the Beijing-Tianjin Binhai new area Inter-city Railway Project, with the two parties
share risks and revenue.

- REKIESSRSHISIZ T CRESTHIEANNZTART , HSTFISIZMTT) ; S5
% AT IERRE R BRI ;
Long-term loans of 1.5 billion Euros (Beijing-Tianjin Binhai new aera railway loan is 11.9 billion
yuan, equivalent to 1.5 billion euros), with interest rate not higher than the interest rate of
similar projects in the EU.
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FMBEE/RBISXEUEMRLOLEE
Jinghe-Alataw Pass Hichway. in the: =

20185118 | Nov. 2018



IRB#ER Project Instruction

5 ; Project _
SRER B M crsen Location The Silk Road

iE : L o &)
:IEEUJ:’C@——%_-@‘ =3 mz( 3T ) il 3 ;,H, P

= M TR ", % # H6' v ‘

(KZ) & AN g‘& B 2 i (s

R EALREZ BREFHINZOX , RBPEASEXEFERKNEEX R, BIEMHILOSEAEK
TP EAEE , Z_RILOQFAER—ROF , EFEZANEEORE , RPE@MF.
P XAEREE,

Xinjiang is the key zone of Silk Road Economic Belt and is important for the economic growth in
China’s western region. The destination, Alataw Pass is China’s largest inland channel, and is also
the Important channel from China to the middle and western Asia.



—. IRE#PR Project Instruction

Project Location — "
s \.
. ®
1
2
= O - f.’,
e PR ] EREIELFEG30
T TN s o (ST RN
~

A WA =

o ARBERMTETERLLEMN , o Fhl O X el Be1<68.731km, TIEXMA
SIEAEN A NEERERR , IRITHERE100km/h, (HEREIZE34.64(27T
This project started at the Jinghe County, and ended at the south side of the planned urban area of
Alataw Pass, with total length of 68.731KM. The project is schemed as a 4-lane motorway with
designed speed of 100Km/h. The estimated total investment is 3.464 billionyuan



=—. IMB&EIZE X Significance of Project

INPERERRARE , FTIEREFMRIEELE | (BREFARE |
Accelerate the construction of international major channels, build
a window open to the west, and promote economic development;
TEERSEQEN , MRFESEAKER ;

Improve the national highway network and speed up the
construction of highways in Xinjiang;

MEXERBIMNG , BHEEKBEEFTRE

Improve the regional traffic environment and promote regional
economic development along the Belt and Road;

IR RIFEIT A | (B IRFTREFTRRE, 44

Accelerate the development of tourism

= - f!
B =g ~ EIREIE ARG
E %quig,;\taztn; ;mﬁ‘ﬁ@&wx vay
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— A -\ -~ = = gu ] -
—. InB@Ei’E X Significance of Project
“=HiEE” “BTOR Wil RS
hELHEZ 2 S P EFERIMAMRIEENEIY, ESRIEREENEIERENIE.
Baliidl TE. . HRISFME P IRMFiEiTee: meilinhREPHEEpEmai 0D

( FEIRSRHN ) W3l, cPERmIM R EEINEE TiERESFIHEE, RE)INEBRERE
SPiDiEhREMME (HE350 ) Bk

(=) ¥, BREEXEEIENX

The significance of the connectivity between China and Europe

o PRILOOFRHRIIFNEENESFOZ— , AMERF 7T ABIRSEES | (B 7 KIgSs
EHEIRERE
Alataw is an important hub for China-Europe Freight Train. This highway improved road
connection to the train and further enhance the construction of regional comprehensive

transportation system.



=. IRBIREEIBR Investment and Financing Condition

(—)iEfEFBE Mode of operation

- AMERETHEZEMRE , @NAIRERAPPPIRIV THIBOT ( ZiR-IZE-%3 ) ia(Fzl.
As this Project belongs to a quasi-operational project, it is recommended that the BOT (Construction-Operation-
Transfer) under PPP model should be selected for this Project.

(=)S1EHBBR Term of cooperation
« IEMWERTEEHRAS0E (B  BIgHI3E , IZ5HA27E )

The project has a franchise period of 30 years (including 3 years for construction and 27 years for operation).

(=)HBi4b & Disposition upon expiration

« ERTEERRN  MEASAEEEHRBIRERER NG , IZIBPPPEELIEAWIE]. MR EEBRLEIN
H SCHEH A,
At the expiration of the franchise period, the project company will hand over all project facilities and
related rights and interests to the project implementation organization free of charge in accordancewith
the mechanism, process and asset scope agreed in the PPP contract.

(M)3ZZ|ERE Composition of investment

«  FIBMBERIRHAE3L25ZTT (RSERMFIR ) . PUEEPPPIRR , SINHSERHITRATEESIE , RAZMBR
BRREERETTHER , ARSNBENRENZESEHE.
The estimated total investment of this Project is RMB 3,125 million (excluding interest during the construction
period). It is proposed to choose the PPP model to introduce social capital for franchise cooperation and set up a
project company responsible for raising funds to complete the construction and for the overall operation and
management of the Project.



=. IMBEEER Investment and Financing Condition

«  HEZESWIBSHZIAIA “+=R" Bk , #ATIEESERMNELIHLETIEMER.
China’ s Ministry of Transport has included the Project into the 13th Five-Year Plan. This
project is currently under industry review and waiting for preliminary designapproval.
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—. ikPANIAEST  Introduction of Shenyang Airport

THRTEARENEITEES  MTPEFRIEKESR , £FAFAEHTTEEFEENY4 , SFRItHX
ZFERENINEA.

Shenyang , the capital city of Liaoning province, is located in the south of Northeast China. It accounts for
1/4 of economic aggregate in Liaoning and about 13% in Northeast China.

VBB T CEEREX |, IEHHO18.520E, YT 1989F 4B IENSAEM , AEHEATG. L
VEBEARORIIS0NBHZTTEIN |, AerEREE A EAORT |, ¥R 2 Oa9HE 24005 ACRY
HARFAMRTHET,

Shenyang Airport is located in Hunnan district of this city, 18.5 kilometers from downtown. In Apr., 1989,
the airport was opened to traffic, shared by many cities. Within a radius of 150 kilometers, centered in
Shenyang, there are eight cities with a population of more than one million, which form a rare city cluster
worldwide with a population of 24 million.

VEBENIZ WITXFRDAE , IB—4R3200X45KRYIIE. —FRIATiBITIE , AJ#efEB747-400K LATHE ; 4
B=EEfRuE |, RERERN33.155F5K ; MEETAI791.

The airport has 4E-class flight area with a runway of 3200 meters long and 45 meters wide and a parallel
taxiway, which can guarantee aircrafts of types not larger than B747-400. The airport has 3 terminalswith a
total building area of 331,500m2and 79 aircraft stands.



—. kPANIAEST  Introduction of Shenyang Airport

TSR, PR R RREHRIF. SKie AR —IEIE | BRI TEBa it
haFHSRRAIFEINZEE/987ER.

In recent years, Shenyang Airport has been developing well. The implementation of the
Second Runway Project of Shenyang Airport will play a more significant role in promoting
the economic and social development of Shenyang and Mid Cities in Liaoning.

20155 12,680,000 142,000 99,000
20165 14,970,000 156,000 114,000
20175 17,340,000 159,000 127,000
20184 ( ¥t ) 19,100,000 — —

(Expected)



—. IIB#LR Project Overview

AIMBEEIRIA2030FHZIRBIRF |, %
BIREFITES50005 R, KREfEITE
34/ IERIERTER,

T TREEE « BIR—%53800X60KHY
HIENECER $ITXIRNE ; FEITAAL.
BRIKEE, S, BIECRE. HBSR
HENEEIRNE, T TIENIERMER
NA53FHRE,

The Second Runway Project at Shenyang Airport, constructed for target year 2030, is designed to
meet the requirements of a passenger throughput of 50 million, a cargo throughput of 340,000
tons.

The Airport Project is to build a runway of 3800 meters long and 60 meters wide and the
supporting facilities of flight area, and also to build remote aircraft stands, de-icing apron, cargo
aircraft stands, cargo warehouse, fire-fighting house and other supporting facilities. The extra land
for this project is about 5.3 km2.



—. INB#R Project Overview

AMBETZIEIBZARI TSR  AEEERRAS | BSERITE. il M
FERARMERCRETERIHEREABITERE.

Liaoning Airport Management Group will be responsible for raising construction
funds. Other supporting projects such as air traffic control, oil supply and airline
bases, will be invested by their own legal persons.



=. IfE#EER Work Progress

VEBEHA S BTN BT EIRTRET R SRTHA SRR

The Second Runway Project of Shenyang Airport is presently at the preliminary stage of
preparing for submitting pre-feasibility study report.

. IRB&#E¥EE Project Funds Source

AIME RS KIFREE
BRVBIERETERAN. SINGIEREE. WEEATSRELI.

The construction funds of the Airport Project are to be raised from free
investment of government’ s financial funds, introduction of strategic investors,
loans of project legal person, etc.



. BNE1EER Proposed Cooperation Mode

RES_BENESIEZAD LT, UTHIEEBIEATR TIEMEIZA | 2R EREBAFE1ESE
MERFRE. YSENETRHES KPMBEERH OS5 AmE.

For the Second Runway Project, Liaoning Airport Group is in charge of raising the
construction funds together with relevant government departments.

The preliminary proposal to participate is by offering long-term, low-interest loan for
some of the construction funds.
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I R ERENIE3CIE 1854 T2 Chengdu Rail Transit Line 18

Q
0O 751 B 1 /5t Project Overview

OBJ‘EEZOBE%JJEPEJZ%B%EM%JJEME’JE%E ErEERARSNEERS "EJZ%B%HIL%E‘TJHH%MWEH%EP WIREE
SERZHIESIBRIAMKI TSR RIBBIREERT | AERRRER IR 7R DI X =R NIE s BRIRTHA K.

As the location of the new airport of Chengdu was determined in early 2013 and according to clear requirements of
"Planning scheme of airport rail transit must be completed in parallel with the preliminary planning and study of new
airport in Chengdu" proposed by National Development and Reform Commission of the People's Republic of China,

relevant departments of Chengdu have carried out the preliminary planning of the rail transit connecting the central

urban area to the new airport.

.

¢ EX—HT , ENERIBLISSLMNIEME | XE—FE
ERER O, RIFFTXAIF T IARI T SRR E *‘@0

In this situation, Chengdu Rail Transit Line 18 has been
initiated. It is a metropolitan rapid rail transit connecting
Chengdu's central urban area, Tianfu NewArea and the new

airport.




I R EREIE 18-;2%]:*5 Chengdu Rail Transit Line 18

0O 15 B #% /7t Project Over\/lew
O REERIELE 42 1K2986.7km |, HigZFIL20mE , £
LIREWGESEM— , FEp—4t , MR , XA

L C
W BB 40k WA SRATUZE IR | SE25KkVERES T

SRR HIC. | ke

The total length of Chengdu Rail Transit Line 18 is  * _#Q«m}as
about 86.7 km , There are 20 stations , A
comprehensive depot, a stabling yard and five main
substations are designed along the whole line. Type A
metro vehicle with 8-car formation and with a speed it
target of 140 km/h will run under the AC 25 kV OCS

power supply system.

S S TRENKERUE~FTIHER | £1K69.1km |, IR%Fuh
13kE,

The Phase I works extends from the South Railway

Station to the new airport , with a total length of 69.1

km , there are 13 stations.



I R ERENIE3SIE 1854 T2 Chengdu Rail Transit Line 18
0
O 5 B = X Project Significance

¢  SCHTEEAERERKX. RFFTXEHTIZAITIHIREINEE

Realize the function of airport express connecting Chengdu ‘s main urban area and Tianfu New
Area to the new airport

¢  EETAEHORILEIEREE] , EE T EEHETR

Strengthen the north-south transport capacity of central urban area of Chengdu and alleviate the

conflict between supply and demand of passenger transport

¢  TETREHXMELMLEED , LI T HHERH T A RS NERTIEE

Improve the track network structure of Tianfu New Area and realize the spatial layout structure and

connection function of the new and old city areas



I R EREIE3SIE 1854 T2 Chengdu Rail Transit Line 18

Q
00151 B 43 == Project Characteristics
BB ELINRITSAEEMIE . The design highlights of Rail Transit Line 18 mainly include:
S ERSIEITIEEILE140km/h , EERERMHSKESE , FZERRY | ESRE THRAVERA, BEER. B &
[EFRE R T A R
The train ‘s maximum running speed reaches 140 km/h, which is of the highest metro speed in China at present,

for which a series of technical problems have been properly solved, such as power supply technology,

communication transmission, tunnel pressure wave, etc

¢ RIEFASHMTEERL | TUAIHREERRISRE | WiiEENThREERLLuLFEE | EREREE TRk

The train operation organization mode in a combination of local train and express train is adopted. For the airport
function, the mode of express trains stopping at major stations while local train stopping at all stations for city

commuter function is designed. The transportation organization mode reaches the industry leading level

| ERgL st
| m— S ]

| — LSRN )

|| ® e oo (@] (@) O (@] @ ]
X R X &R X B a8 b3 ] ¥ x = E X Em PR |
¥ 5 E #=x E & m® £ -] " & L] ® H HY% W% K o B
W roR& B AR -] 4 % il % ¥one o 0 o¥% &
% W E ¥ O¥ B W % ] L3 [rEE) wasaw Bl HE B ¥
w ¥ L) R 3 1 4
RO B =1 s
4 2
2 2
W (ETTEE
T




I REREIE3 11854 T2 Chengdu Rail Transit Line 18

Q
00151 B 43 == Project Characteristics

& TETEMRR T ENETEXSE H’\J@BBE&EPJ—WGi)Eﬁg’EAfﬂ’EEPE’\kam’l‘%ﬁ%ﬁﬁﬂ’ﬂiﬁﬁ XiETFEXRMA
8.3mAAREEIEHE. LUIKNERE TEE RS EATRE S ST AR

For the civil works, several technical problems have been solved, such as the implementation of large-
scale transfer stations in compound stratum such as sandy pebbles and moderately weathered mudstone
in Chengdu, application of 8.3 m large-diameter shield tunneling for section works and the first crossing

of high gas tunnel of rail transit project

& KB TPEESRIEAIAC25KVES ((HEEHIZ0 | BT HES MHEBYR | BRER T LEF R LBFERN KX
XiBRYZES HEEERE ; BUE T EiRES IREMRE , THTHERFIRE  XEFENERE EHHBEERE i

The AC 25kV traction feeding system different from the traditional railway in China is adopted, which
increases the radius of traction feeding and effectively solves the traction feeding problem of the line
crossing the long and large section of Longquanshan Tunnel; the DC traction substation is canceled to

reduce investment of power supply system, which is the first attempt in the scope of rail transit in China



I R ERENIEASIE 1854 T2 Chengdu Rail Transit Line 18

Q
O 151 B 43 == Project Characteristics

BT XTAC25KVEBHINE FISFEE A FBHGRS 4T | WEINBHIMNE, ENBEHIMNE. SHNEZKKY. 25| |
MEHTIS. SRR |, IBHEBE. (55RFS5AC2SKVASRES | NBHEES. TYHEERIRSZIEENG 16
IFERIVE

The electromagnetic environment outside the vehicle, the electromagnetic environment inside the
vehicle, pantograph-catenary off-line pulse and traction return current were tested, analyzed and studied
via study of electromagnetic compatibility of weak current system under AC 25kV electromagnetic
environment, and conclusions and suggestions on electromagnetic compatibility, anti-interference
measures and equipment selection for communication, signal system and AC 25kV AC traction were put

forward



I R EREIE3SIE 1854 T2 Chengdu Rail Transit Line 18

Q
00151 H 43 == Project Characteristics

€ 55h160km/hBHE I MHERBEIELTLBERE R | 2BrITPERECBICEEZAFEAZINGS &
B, XEFPENERESTHKE

Vehicle-ground wireless communication test and testing of urban rail transit under a speed of 160 km/h
were completed. It is the maximum speed in China to meet the CBTC signal system at present and it

reaches the advanced level of rail transit in China

¢ FHRRKSKES.7TkmIES RTINS , £ ERHHESEFERSERAIK KLU THBEE | #3777
SHXSEHEERIT. EIMEERERARTE
It crosses the high gas mountain tunnel with a length of 9.7 km of Longquan Mountains, for the first

time in the urban rail transit systems in China. A complete set of technical proposals for the design,

construction and operation of high gas tunnels in oil and gas zone was established



